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& HWDYHF FHOXP «lR  TXH QRXV FRQFOXRQV FHWM DQQ«<H VFROILH

8 QH 11Q GDQQ«H UFKH HWMQWMQVH P DUMX«H QRVP P HOWSDU ®
SDWDIH GHV H DP HQV SRXUQRV «@ YHV GH 7HLP IQDBI &$3 HW/E &
352/ HV WVXORW YIHQQHQAGH VP EHU QRXV VRP P HV I IHWY/ GH
YRXV DQQROFHU TXH GH QRV «@YHV RQWREWQX GXU
GSTUP H 8QJWQGEWYR ¢ \RXV

8 QH DQQ«H VFROILH i QRQ\ P H GHIRUN HAGLQYHWIAHP HQW R»

CHOWHP E®I GH QRV «@®YHV DFFRP SDIQ«V SDU GXW/ P DWHV
SURI HWIRQOHY RQAWRDYDI@ VDQV LHRFKH SRXUUDDMHUDX P IHX]

GV SI2 FHVFRP P DQG«HV SDUQRV FTHQW

' HV HIRUV TXL RQASX —-WH WFRP SHQWV SDU XQ V«NEXU GH 11Q
GDQQ«H DX / DF GH 1 DQWD GDQV®I P DWLL GX -Y4D HWE QxFR®I GH
SWRGXPURQ (7% VXU B 3OWDX G+ DXWAVIQ "RXU<H
LOMU «FR®I FRQYLYLD®! HATHWAYH / o

| KHXUH GHV YDFDQRHV D P DIQMQDQWMRQQ«  7RX| § QXTXISH GH
* RUHGH/ RXS YRXV VRXKDIW GH EH@N YDFDQRHV HV. ‘Q EHO«W!

| «FRGIVHD IHP «HGX DX I XV
$ ELHQWVHW\ERQOH GRXWH

6 RXVHOH] QORWH «FRMA

e (Q QRXV IGQFKDQW®! VREH GH YRWH V[ H
G DSSUIHOVBADIH VXUB2 / 7«$ | VRXV BN GV SDIH

e (Q IDMDQWXQ GRQ G«GXPVIE®! GH YRV P STW SRXU
| LODQFHU QRWH EHDX SLRWMMGH FKDMRQ GH IR\ HUSRXU
QRV«@YHV | VRXV BN GO HQ GHUD2 LH SDIH

&KDTXH JHWH FRP SW 1 RXV YRXV WHP HUFIRQV SDU

DYDQFH SRXUYRWH VRXVIHQ
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=RRP VXU®I WDYDLOGH QRV «® YHV

5«DAVDVIRQ GH W\IH SRUM NRLOW

SDU5RP DIQ 5«P L -HDQ &KUMWRSKH
HW6DFKD

(8 QEHDX WDYDIOGH VRXUDDI H DYHF GHV

FRMV HW \RQUDOFHV DWH  SWAWHV

WDDA& SDUSRP DQ HUPFTW HW5«P L
ap HAW «®@YHVGH 7HP LODBN %$&

( 8QH SDUMH IWDMDIH  SHEDIH
VUDXGEDIH HW SHWV SOW WikDD«<H  SDU
-HDQ &KUMRSKH «®@YH GH 2P H DQQxH
GH &$3 DARP SDIQx SDUWQ FR®JXH
6DFKD 2alH DQQ«H SRXU ®f VXYL GH
OMQDIH QEDYXWDIH HW ®l

FRQGMRQRHP HQW

5«DAVDVMIRQ GH GHX[ SMTXHV HQ
SMWITXH 37)( SDU/RXLV «®YH HQ
7HLP LOD®! v & 352

( 'DQV XQ SUPIHU WP SV /RXIV D
GHWIQ« BV SI2 FHV VXUXQ ®RILEHOGH $2

( (QUXIM JWFH ¢ XQ ®RIIFHOGH )$2

| DEUFDARQ DWIMA SDU RUGIQDWIXU LOD SX
FUCHUVRQ SWRIWDP P H FH TXLOLD SHP IV
GH JDIQHU GX WP SV HWGRSWP IVHU VRQ

L XMOQDIH
> 6HIRW HUDXWHP HQWmIDUWH SRXUDSSUHQGLH } »

9RXV SRXYH] FRQVXOWHU G DXWUHV H[HPSOHV GH SL2FHV XVLQ«
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/IH PDW BV «@ YHV GHV FOWHV GH &$3 HW
%$& ROWSDUMFLS« ¢ XQ P RGX® GH VHQVELOVDARQ
GLVSHQW SDU CDWRFIDWRQ * «Q«DWRQ 1 XP «UTXH
VXU VIK«P DWTXH -QVIAUQHWHW U« VHDX[ VRFLDX]

/H PRGX®! DYDW QRWP P HQV SRXU REMPW GH
VHOMELDHUBN «® YHV VXU®B! WP SV SDW« VXUBN «ADQV
HWGH G« YHRSSHU BIXU HVSUWFUME XH VXU BNV FROWQXV
TX L& SHXYHQUWYRIUVXU-QWUDHARX BN UVHDX] VRADX]

/H P DU/ GV «@YHV CH &$3 RQWSX VXLYLH XQ P RGX®™
GLVSHQW SDU CDWRFIDVIRQ ) $& VXU ® ViK«P DAITXH GH CHWIP H
GH WVRL &H P RGX®!I DYDIWSRXU REMRW GDIGHU GV MXQHV ¢ WH

FRQQDAWH GDYDQWIH  SUHQGH FRQVAHQRH GX LHIDUG GH (XWH HW
FROMEXHUG G YHRRSSHUCHWWP H GHVRL

/IH P DW 3DUNMFISDARQ GH O«FRBI ¢ @ 2P H «GMRQ GHV mb$ VWDHUY GX ) DILHb}
RU DQLV« SDUG! &RTHIFU P SXGLRQ ¢ OF TVIHOGH 5 «JLRQ

8 Q «Y2 QHP HQWD\ DQWSRXUREMPW GH SLRP RXYRIUHWDERUVHUBN P «\WHY P DQXHY

3OMVHXWY «® YHV GH Q<FR®! VH VROWSRUAY YRBQEILHY SRXU SUMHOWMU QFR®I HABN P «WHLY/ GH
OMQDIH 1 RXV®N UHP HIARQV

/H P DW/ QRV «®YHV GH 7HWP IQDBI %$& 352
DFFRP SDIQ«V GH GXU SIRIMWHXU GDUNV DSS@X«V $[ H®
)(51$1' (= RQWHX ®f SOIMU GH G«FRXYUU HW YIMWAU GV
FRX@WHV GX | HWIYDODUMMAIT XH G «FRQRP H FLLEXMLLH $-57
' ()$0 +/( DA ¢ @* DBIUH GHV 7HUHDX]
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/H PDW BV «® YHV GH 3UHP 12 UH HWZHLP LQD®! %8 &
352 ROWSDUAFLS« ¢ XQ P RGX®! GH VHOVELOVDVRQ VXU @ .
VIK«P DVIITXH GH @ Ve FXUW LRXVIE LH

&HWA DPARQ GIVSHQV«H ¢ WAH JUDWIMSDU GHX[  HOVHLI QDQMV -
GH @ FROGXIWM GH MXVR «FRGI0 DUHWRQ D HX SRXUREMPW GH -
TXHWMRQOHU BV «@YHV VXU GV ERQOHV HW P DXYDMHV

SIDWXHV  GH BNV IDILH Wd @FKLU VXU OOVDIH GX W@SKRQH

SRUBE®! GHV «FRXWIXW &/ GH BXWY G«SORP HQW  GH BV
VHOMELIDHUVXUD WP DA XH GH OWHQARQ

P>

/IH P DW BV «®@YHV GH 2UH DQQ«H GH &$3 DFFRP SDIQ«V GH GBIXUW/
P DWHV SIRIHWMRQOHY ROQWHX ®f S@IMU GH YIMWIAU HWG«FRXYUU CHQWHSUMH
*x84/(7 72216 VWM«H ¢ 9IGPERLY GDQV CBlQ HW\VS«ADDAH GDQV @ |DEUFDARQ
GRXWIDIH / HV «®@YHV RQNVSDUAAS« ¢ @ YMW GH P DQE H XGTXH HWIQQORYDOWM
JWFH ¢ XQMX SHIVRQQDDA ¢ QP DIH GH CHOWHSUVH VXUMDSSTFDWRQ 6QDSFKDW

1 RXV UHP HIARQV ®1 0 (' () $XYHUQH 5KTQH $GHV TXLD SHP LV GRUDQMVDWRQ GH
FHWH YV
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$YUO

/H DYUO OHVHP E®I GHV «®@YHV HAMX T XISH S«GDIRILTXH VHW
DHRUG«<H XOQH SHWM SDXVH JRXWP DQGH DXWRXU GXQ SHWNVIRYAMU GH
3aTXHV UFKKH HQ FKRFROW

/HV  HW DYUO GEXWGHV H DP HQV SRXUQRV «® YHV GH
7HLP LOD®! &$3 HWE & 352 TXLSDWDLHOWBIXU«SUHXYH G ( 36

0 DL

P DL OQFHP HOWGH QRWH FDP SDIJQH GH FRGAM GH @ I H
G DSSUHQWADIH

SRXUWSSHO @ Wi H G DSSUHQWADIH HWAXQ P STWREQIDWRILH TXH GRLYHQWSD HUVRX\WV
GV HOAMHSUMHY /[ H VHXCBRXUBIT XHOYRXV SRXYH]| G« QHUG! E«Q«I IHDILH 1 RWH «FRGI HW
KDEIDYH ¢ SHIAHYRIU®I VR@GH GH $ FHVIMH QRXV YRXV VR@HFYRQV SRXU VRXVIHQLU

QRVH «FR®I HWQRV MIXQHV

3RXUQRXV YHWHUYRWH VR@H GH VID[ H
LO IDXW YRXV WHQGUH VXU @

SOWMIRWPPH 62/7«$ HW QRXV
IGHQMLHU GDQV & P RWXU GH
UHFKHUFKH DYHF

QRWH Qr8 $— * RX
QRVWHQr6-5(7

3RXUYRXV DIGHU YRXV SRXYH] QRXV
DSSH®IUDX SRXUTXH
QRXV SXLWRQV YRXV I XLGHUGDQV YRWH
G«P DUFKH

$ VIRXV QRV GIFVHXWY SHQWH] ¢ FRP P XQLT XHUDXVRXUGH YRXV ¢ YRWH U<VHDX

1RWUH «FROH D EHVRLQ X/ HUHRPHMUFLRQV SDU DYDQF
HOQOWUHSULVHY TXL IHURQW OH FKRL[] GH QR
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